Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial

holder

To: Company Name/Scheme

IMEXHS LIMITED

ACN/ARSN

097 687 839

1. Details of substantiai holder (1)

Name
ACN/ARSN (if applicable)

Milla Pauta Inari Palacio

There was a change in the interests of the
substantial holderon

Theprevious nolice wasgiven to the companyon

The previous notice was dated

2 Previcus and present voting power

10 December 2019
08 November 2019

08 November 2019

Thetotal numberof votes attachedto all thevoting shares in thecompany orvoting interests in theschemethat the substantial holderoranassociate (2yhad
arelevantinterest (3) in when last required, and when now required, fo give a substantial holding notice to the company orscheme, are as follows:

Class of securities (4)

Previous notice

Present nofice

Personsveies | Voling power (5)

Person's voted

Voling power (5)

Fully paid ordinary shares

103,833,600 9.88% 163,833,600

8.83%

3. Changesin relevant interests

Particulars of eachchangein, orchangein thenature of, a relevant interest of the substantial holder or an associate in voting securities of thecompany orscheme,
since the substartial holder was last required to give a substantialholding netice to the company orscheme are as foliows:

Date of Person whose Mature of Consideration Class and Person's votes
change relevant interest change (8) given in relation number of affected
changed to change (7) securities
affected
1071272019 | Irukandji Investnients Pty | Dlution due to share Nil 59,391,800 39,391,800
Ltd <the Longreach Family placement FPO
Trust>
10/12/2019 Ric Negro Pty Ltd <the Dilution due to share Nil 44,441,800 44,441,800
Medallo Trust> placemest FpQ
4. Present relevant interests
Particulars of each retevant interest of the substantiai holder in voting securities afier the change are as follows;
Holder of Registered Person enttled Nature of relevant Class  and Person's
relevant hoider of to beregistered interest (6) number  of votes
interest securities asholder{8) securiies
Irukandji Irukandji Investments Pty frukandji Investmets Pty Refevant interest under section | 59,391,800 FPO | 59,391,800
livestments Pty |Ltd <the Longreach Family Lid <the Longreach 608(1)(b} and (c) of the
I.td <the ITrust> Family Trust> Corporations Act 2001 (Cth)
L.ongreach having the power to exercise, or
Family Trust> contro] the exercise of voling
rights ansd/or dispose of, or
contro] the exercise of a power
to dispose of, the securities.
Rio Negro Pty {Rto Negro Pty Ltd <the Rio Negro Pty Ltd <the Relevant interest under section | 44,441,800 FPO | 44,441.800
Ltd <the Medaile Trust> Medallo Trust> 608(1)(b) and (c) of the
Medallo Trust> {Corporations Act 2001 {Cth)
having the power to exercise, or
controf the exercise of voting
rights and/or dispose of, or
leontrof the exercise of a power
to dispose of, the securities.




5. Changes in association
Thepersons who have become associates(2) of, ceasedto be associates of, orhavechanged the nature of their association (9) with, the substantial holder in relation to
voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

IN/A

6. Addresses
The addresses of persons named in this form are as follows:

Name Address

[rukandji Investments Pty Ltd <the PO Box 528, Matraville NSW 2036
Longreach Family Trust>
Rio Negro Pty Ltd <the Medallo Trust> PO Box 528, Matraville NSW 2036

IMilla Paula Inari Palacio PO Box 528, Matraville NSW 2036

DR B P SN e
Signature

Milla Paula Inari Palacio

print name Capacity DIRECTOR
sign here /M Date 10 December 2019
v ()
DIRECTIONS

(] If there are a number of substantial holders with similar or related relevant interests (eg. A corporationand its related corporations, or the manager and trustee of

an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar, they may be
referred to throughout the form as a specifically named group if the membership of each group, with the namesand addresses of membersis clearly set out

inparagraph6of the form.
@ See the definition of "associate" insection 9 of the Corporations Act 2001,
€] See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.
@ Thevoting shares of a company constitute one class unless divided into separate classes.

6 Theperson's votes dividedby the total votes in the body corporate or scheme multiplied by 100.

6 Include details of:

a any relevant agreement or other circumstancesbecause of which thechange in relevant interest occurred. If subsection671B(4)applies, a copy of
any document settingout the termsof any relevant agreement, and a statement by the persongiving full and accurate details of any contract, schemeor
arangement, must acoompany this form, together with a written statement certifying this contract, scheme oramangement; and

(o] Any qualification of the powerofa personto exercise, control the exercise of, or influence the exercise of, the votingyes or disposal of the
securitiesto which the relevant interest relates (indicating clearly the particular securities to whichthe qualification applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

6] Details of theconsideration must includeanyand all benefits, moneyand other, that any person from whom arelevant interest wasacquiredhas, or may,
become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening ornot of a contingency.
Details mustbe included ofany benefit paid on behalfof the substantial holder or its associatein relationtothe acquisitions, even if thes not paid directly to
the personfrom whom the relevant interest was acquired.

(5] If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write "unknown".

9 Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.

Information in this guide is intended as a guide only. Please consult your accountant or solicitor for further advice.



